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Investment Objective

The portfolio’s investment objective is to

AB Defensive Income
Data as at 31 March 2024

Investment Growth
Time Period: 03/01/2023 to 31/03/2024

offer a low-risk, liquid, and yield-driven 8.0%
solutioh by investing in sterl.ing— 6.0%
denominated money market and fixed 10
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iIncome instruments.
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== AB Defensive Income 6.1% Bank of England Base Rate 6.2%
Snapshot Calendar Year Returns
Base Currency Pound Sterling  Data Point: Return
Target Yield (net of fees) 3.0-3.5% YTD 3 Months 6 Months 1Year Since Inception (03/01/2023)
Ongoing Charge 021% AB Defensive Income 1.19 1.19 2.88 4.58 6.10
Management Fee (VAT where applicable) 0.15%  Bank of England Base Rate 1.34 1.34 2.70 5.24 6.24
Portfolio Cost 0.36%
Benchmark Asset Allocation
Benchmark Bank of England Base Rate ~Portfolio Date: 31/03/2024
%
® Sterling Money Market 69.6
Global Fixed Income 20.2
Money Market Miscellaneous 10.2
Risk
Time Period: 01/04/2023 to 31/03/2024
Return Std Dev
AB Defensive Income 4.58 0.78
Bank of England Base Rate 5.24 0.12

Manager's Commentary

Alpha Beta Partners model portfolios are designed to provide access to low-cost, ‘Risk First' managed investments that take advantage of the cost and style benefits
associated with passive investing coupled with active asset allocation and selection of active managers where appropriate. The Alpha Beta Partners 'Risk First’
investment process provides ongoing monitoring and an assurance the portfolio risk profile will not expand beyond stated tolerances. The AB Defensive Income
portfolio is the lowest risk portfolio offered by Alpha Beta Partners but is not entirely risk-free.

The AB Defensive Income portfolio is a modern diversified portfolio created to offer low risk and an attractive running yield designed to offer an alternative to platform
cash accounts, diversified across a portfolio of larger and fully liquid underlying collective investment schemes. The AB Defensive Income portfolio can be considered
cautious, targeting a return above deposit rates whilst aiming to preserve capital.

Please contact :
Andrew Thompson or Geoff Brooks on 020 8152 5120
Northgate House, Upper Borough Walls, Bath BAT1RG

Investment Team

Investment Manager Asim Javed,CFA
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Disclaimer

This communication is from Alpha Beta Partners a trading name of AB Investment Solutions Limited. Alpha Beta Partners Limited is registered
in England no. 10963905. AB Investment Solutions Limited is registered in England no. 09138865. AB Investment Solutions is authorised and
regulated by the Financial Conduct Authority. This material is directed only at persons in the UK and is not an offer or invitation to buy or sell
securities. Opinions expressed, whether in general, on the performance of individual securities or in a wider context, represent the views of
Alpha Beta Partners at the time of preparation. They are subject to change and should not be interpreted as investment advice. You should
remember that the value of investments and the income derived therefrom may fall as well as rise and you may not get back your original
investment. Past performance is not a guide to future returns. Further information is available on request, or on our website
www.alphabetapartners.co.uk.
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